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30,000 companies across the globe will face further cost of $1.2 trillion.

United Nations Environment Programme – Finance Initiative (UNEP-FI)

It is partnership between UN Environment and global financial sector. It was 
established in wake of the 1992 Earth Summit with mission to promote 
sustainable finance. More than 240 financial institutions including banks, 
insurers and investors work with UN Environment under it. It hosts its 
Global Roundtable every other year since 1994. In 2017, UNEP FI had 
established regional roundtables to celebrate its 25th Anniversary.

—a material leftover from dead plants that couldn’t decompose due to the 
cold.
Lower permafrost layers contain soils made mostly of minerals. Whereas, 
top layer soil of permafrost does not stay frozen all year. It is active layer 
which thaws during warm summer months and freezes again in winter.
These permanently frozen grounds i.e. permafrost are most common in 
regions with high mountains and Earth’s higher latitudes—near North and 
South Poles. They cover large regions of Earth i.e. almost quarter of land 
area in Northern Hemisphere is underneath permafrost.

exceeding three years at time.
Orders of Ombudsman: It will obligatory on NBFC concerned to implement 
settlement arrived with complainant or award passed by Ombudsman.
Non Compliance: In case of non-implementation of settlement or award, 
the complainant may represent to RBI. On this, RBI may further initiate 
such action under provisions of RBI Act, 1934 as it deems fit.

independence. Since then, bilateral ties have steadily improved over the 
years. In terms of bilateral trade between both countries, India had 
exported goods worth US $101.16 million and imported goods worth US 
$0.548 million from Seychelles in 2017. In 2017, India was 8th largest 
exported to Seychelles.

Recent Developments

India and Seychelles have established relationship in defence and 
maritime security. Under it, India helps to patrol waters of Seychelles and 
gives equipment to island nation’s defence forces.

In recent years, India has agreed to help Seychelles map its hydrology 
reserves, launched coastal surveillance radar project and boosted 
security cooperation with island nation.

Assumption Island: In 2015, Seychelles had agreed to allocate land on its 
Assumption Island for India to build its first naval base in IOR to expand 
its footprint in the strategically-key region where China has been trying to 
enhance its military presence. In this regard, agreement was signed in 
2015 between India and Seychelles.
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National Defence Fund (NDF)

Gas production in KGD6

Issue
Reliance Industries Ltd and BP (British Petroleum) have announced the start 
of gas production from the R cluster, the deepest off-shore gas field in Asia. 

Background
The field is the first of three deepwater gas projects in the KGD6 block 
jointly developed by RIL and BP to come onstream.

Details
 The R cluster in the Krishna Godavari Basin are expected to produce 
around 30 Million standard cubic metres per day of natural gas or about 
15% of India’s projected demand for natural gas by 2023.
 The R cluster field alone is expected to have a peak production of 12.9 
MMSCMSD or about 10% of India’s current natural gas output.

Importance
 Increased domestic production of natural gas is an important aspect in 
reducing India’s dependence on imports and improve energy security.
 The projects are a key part of the plan to boost domestic production of 
natural gas to increase the share of natural gas in India’s energy basket 
from 6.2% now to 15% by 2030.
 India had estimated crude oil reserves of 618.95 million tonnes (MT), 
increasing by 4.1% from the previous year. 
 The largest reserves are found in the Western Offshore (Mumbai High, 
Krishna-Godavari Basin) (40%), and Assam (27%).
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Indian Ocean Region (IOR) and for effective deterrence. Indian Navy is 

looking to build its assets to consolidate its supremacy in strategically 

important IOR where Chinese Navy also operates. 

Indian Navy has fleet of more than 100 submarines and surface warships. It 

currently possesses 14 conventional submarines, including Scorpene. But 

only half are operational at any given point of time. India Navy also has two 

nuclear-powered submarines INS Arihant (SSBN, a ballistic missile 

submarine) and INS Chakra (SSN, a nuclear-powered one) leased from 

Russia.

Recently, in March 2019 India had sealed a US $3 billion deal with Russia 

for leasing of nuclear-powered attack submarine (INS Chakra III) for Indian 

Navy for a period of 10 years. Under this deal, Russia will have to deliver 

Chakra III, an Akula class submarine, to Indian Navy by 2025. It will be third 

Russian submarine to be leased to Indian Navy.

Reserves map on East coast

Changes to gas tariff system
 Recent changes in the formula for gas transport tariffs are likely to 
benefit Reliance and BP’s investments in these three fields.
 The new system  charges consumers based on the distance from the 
source of gas and the number of pipelines used to a unified gas tariff system 
through with one tariff for gas transported within 300 kms and another tariff 
for gas transported beyond 300 kms from the source of the natural gas.
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TOP SELLING courses

UPSC/IAS 
(Pre + Mains)

Rs.58,000
Rs.28,000
Rs.18,500

Click
Here

Rs.33,000
Rs.13,000
Rs.11,000

Click
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SSC & Bank 
Combo

Rs.22,000
Rs.8,600
Rs.5,999

Click
Here

UPSC Prelims 
Test Series

Rs.7500

Rs.6000
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Here

Madhya Pradesh 
PSC

Rs.52,000
Rs.28,000
Rs.20,000

Click
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Uttar Pradesh 
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Rs.52,000
Rs.27,500
Rs.20,000

Click
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Bihar PSC

Rs.52,000
Rs.28,000
Rs.20,000

Click
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All Govt 

Exams

CAPF (A.C.) 
Exams

Rs.340500
Rs.17,500
Rs.12,500

Click
Here

UPSC Opt - 
Geography

Rs.30,000
Rs.13,500
Rs.12,000

Click
Here

RBI Grade B

Rs.24,000
Rs.11,000
Rs.8,200

Click
Here
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